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13 February 2018

The Company today announces the results of the Tender Offer set out in the
shareholder circular published by the Company on 23 January 2018 (the
"Circular") which closed on 9 February 2018.

A total of 44,089,779 Ordinary Shares were validly tendered and, in accordance
with the terms and conditions of the Tender Offer (as set out in the Circular), the
Strike Price has been determined to be 1170 pence. Accordingly, 8,546,861
Ordinary Shares will be purchased at a price per Ordinary Share of 1170 pence, for
atotal cost of £99,998,273.70. This represents approximately 6.97 per cent. of the
issued share capital of the Company.

Asthe Strike Price has been determined to be the Minimum Price, only tenders of
Ordinary Shares at 1170 pence or as Strike Price Tenders will be accepted.
Shareholders who tendered more than approximately 7.06 per cent. of ther
holding, being their Guaranteed Entitlement, either at 1170 pence or as a Strike
Price Tender, will be scaled down by approximately 95.58 per cent. of the number
of excess Ordinary Shares so tendered.

It is anticipated that the proceeds payable to the Company's Shareholders for the
certificated Ordinary Shares purchased under the Tender Offer will be despatched
by 19 February 2018 in the form of a cheque and that CREST account holders will
have their CREST accounts credited by 14 February 2018.

As set out in the Circular, the Ordinary Shares will be purchased by Credit Suisse



pursuant to the Tender Offer and the Company expects to purchase such Ordinary
Shares from Credit Suisse at the Strike Price. The Company intends to hold the
Ordinary Shares purchased pursuant to the Tender Offer in treasury. Following the
Tender Offer, the Company will hold 8,546,861 ordinary sharesin treasury and the
Company will have 114,141,109 ordinary shares in issue excluding treasury
shares.

Capitalised terms used in this announcement have the same meaning as ascribed to
them in the Circular.
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