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Update on Acquisitions - Germany and Austria

Further to the Gernman and Austrian acquisition update contained in note 14 of

t he 2004 Annual Report and Accounts and the press rel ease dated 19th May 2005 on
t he outcorme of the work of the independent Expert, PricewaterhouseCoopers,
Conput acenter plc is pleased to announce the resolution of the tax assets claim
noted as a contingent liability in the Accounts of Conputacenter plc.

On the 15th COctober 2003 the vendors clained that the G oup had breached a
provision of the German Purchase Agreenent concerning an adjustment relating to
tax assets, and issued a claimfor EURS52, 165,292 (#36,892,800) plus interest,

for upfront paynent of the tax assets as opposed to paynment as the assets are
utilised. Conputacenter is pleased to announce that followi ng a recent
arbitration hearing, Conputacenter has reached an agreenent with the vendors
under which the vendors cl ai mhas been withdrawn and Conputacenter will purchase
the tax assets outright. Although the arbitral tribunal did not render a final
decision on the nerits of the tax claim it proposed a settlenment which did not
allocate value to this claim

The Net Asset Val ue cl aimof #32,448,000 as noted in the 19th May 2005 press
release is included as a receivable in debtors at 31st Decenber 2004, the net
result of this agreenent is that Conputacenter will shortly receive
EUR40, 000, 000. The upfront purchase of the tax assets will result in a deferred
tax asset on the G oup bal ance sheet of approximtely #8mwhich will be utilized
as profits are nmade in Conmputacenter Gernany.

Enqui ri es:

Conput acenter plc:
Tony Conophy, Finance D rector 07801 453800

This information is provided by RNS
The conpany news service fromthe London Stock Exchange

END
MSCFBLFXEVBFBBF



