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Interi mResults Announcenent

Conput acenter plc, the IT infrastructure services provider, today announces
interimresults for the six nmonths ended 30 June 2003.

Fi nanci al Hi ghlights:

* Profit before tax up 31.2%to #32.0 million (2002: #24.4 nillion)
* Group revenues up 28.7%to #1,254.7 million (2002: #975.0 nillion)
* Excl uding inpact of acquisitions, Goup revenues down 6.5 %

* Closing net cash position of #24.4 million

* Diluted earnings per share up 34.9%to 11.6p (2002: 8.6p)

* | naugural interimdividend of 2.0p per share

Qperational Highlights:

* Strong perfornmance in services businesses; UK Managed Services revenue
growth of 12.3%

* Encouragi ng pi peline for Managed Services and M crosoft XP deploynents

* Strong profit performance achi eved despite continuing weak nmarkets for
I T capital expenditure

* Good progress in integration and reorganisation of CC ConpuNet in
Ger many

* Actions being taken to address weaknesses in Computacenter France
* Ri gorous managenent of cost base and staff utilisation |levels
Ron Sandl er, Chairman of Conputacenter plc, commented:

"Conput acenter nade further excellent progress during the first six nonths of
2003, with profit before tax growing by 31.2%to #32.0 mllion, ahead of market
expect ati ons.

"W al so made progress in our two main areas of strategic focus: strengthening
Conput acenter's Managed Services capabilities and building on its position as a
leading IT infrastructure services provider across the najor European markets.

"Refl ecting the cash generative nature of the business, and to bring the paynent
profile of dividends nore closely intoline with its peers, Conputacenter has
al so announced the paynent of an inaugural interimdividend of 2.0p per share.

"Wth regards to the outlook for the remainder of the year, we anticipate that,
in the absence of any change in market conditions, the performance achieved thus
far by the Goup should be sustainable.”

For further information, please contact:

Conput acent er plc.

M ke Norris, Chief Executive 01707 631 601
Tessa Freeman, |nvestor Rel ations 01707 631 514
WWW. conmput acent er . com
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H gh resolution images are available for the nedia to view and downl oad free of
charge from www. vi smedi a. co. uk

Chai rman' s St at enent

I ampleased to report that Conputacenter made further excellent progress during
the first six nmonths of 2003, with profit before tax growing by 31.2%to #32.0
mllion (2002: #24.4 mllion).

The G oup's bal ance sheet renmined strong, with net cash of #24.4 mllion at the
period end. Reflecting Conputacenter's confidence in the cash generative nature
of its business, and bringing the paynent profile of its dividends nore closely
into line with its peers, Conputacenter has decided to pay an inaugural interim
di vidend of 2.0p per share on

10 Cctober, 2003 to shareholders on the register as at 12 Septenber, 2003. From
now onwards, the Board intends to target declaring approxinately one third of
the total annual dividend at the interins.

The strong profit perfornmance was achi eved despite continuing weak markets for
IT capital expenditure. This is reflected in a decline of 6.5%in G oup
revenues, excluding the inpact of acquisitions, conpared with the sane period in
2002. Much of this decline can be attributed to price reductions for IT

har dwar e. However, Conputacenter once again denonstrated an ability to overcone
revenue pressures through a strategy of building its higher-nargin contracted
servi ces base and naintaining rigorous control over its costs.

We have maintained our focus on devel opi ng Conputacenter as a | eading

mul ti-vendor IT infrastructure services provider, with continued investnment in
enhanci ng our Managed Services capabilities. Two maj or new Managed Services
contracts in the first half of 2003, with Abbey National and HBCS, provide
further evidence of the success of this strategy. Managed Services revenues in
the UK grew by 12.3% over the previous year.

The second key thrust of Computacenter's strategy has been the buil ding of

| eadi ng positions in the major European markets. The acquisition in January of
GE ConpuNet, the market |eader in Germany, was a significant step towards the
achi evenent of this goal. The integration and repositioning of GE ConpuNet, now
renamed CC ConpuNet, has been the subject of a conprehensive programe invol ving
much of the senior managenent team of Conputacenter. Wiilst a great deal renains
to be done, the early signs of progress are encouraging, and | am confident that
CC ConpuNet will deliver fully the benefits to the Goup envisaged at the tine
of its acquisition.

The performance of Conputacenter France has been di sappointing, with an
operating loss of #1.7 mllion (2002: #0.2 mllion profit) in the first half of
the year. Steps are being taken to inprove the operational efficiency of this
busi ness and by the year end | hope to report that progress has been made.

As regards the outlook for the renminder of the year, we anticipate that, in the
absence of any change in market conditions, the performance achi eved thus far by
the Group should be sustainable.

Finally, it is the staff of Conputacenter, with their skills and conmtnent to
customer service, who are responsible for the continued success of the Goup. |
am del i ghted to acknow edge their contribution and thank all of them for what
has been achi eved.

Ron Sandl er
Chai r man

Revi ew of Qperations

UK

UK operating profit grew by 22.5% from#25.7 mllion to #31.4 mllion, as we
continued to see strong denand fromthe governnment sector in the UK and a

substantial inprovenent in the tel ecomruni cati ons market. However, the financial
services and general conmercial markets renmai ned weak.



Qur Managed Services activities nade good progress, with a grow ng nunber of
custoners | ooking to Conputacenter to assist in reducing the costs and

conpl exities of nmanaging their IT infrastructures. W were awarded two

signi fi cant new Managed Services contracts, by Abbey National and HBGS, in the
first half of the year. Under the terns of the former contract, valued at #70
mllion over five years and covering all of Abbey National's 28,000 enpl oyees,
Conput acenter will assume responsibility for the design, inplenmentation and
managenent of the entire desktop infrastructure. At HBOS, the scope of

Conput acenter's exi sting Managed Services contract has been extended and from
August 2003, we will manage 35,000 desktop PCs, nearly half of the HBCS estate,
under a three-year agreenent. Together, these two contracts will entail the
transfer of sonme 300 staff to Conputacenter under TUPE regul ations, during H2
2003 and H1 2004.

We have a strong pipeline of Managed Services bid opportunities for the
remai nder of the year, which bodes well for further growth in our contracted
servi ces base in 2004.

Overall, we maintained the high levels of Professional Services utilisation
achieved in 2002 and agai n delivered a nunber of major integration projects.
These included the inplenentation of a standardised IT infrastructure for Places
for People, a |eading housing provider, which has led to an 18%reduction in
calls to its hel pdesk. W also deployed a fully supported in-room entertainnent
and busi ness services systemfor London's Dorchester Hotel, to enhance service
delivery to their customers, and project nanaged the testing of 135 application
systens for Marks and Spencer plc.

Towards the end of the period we saw evi dence of a devel opi ng demand for
M crosoft Wndows XP roll-outs, offering increased business opportunities in the
nont hs ahead.

The product resale market renmi ned subdued, with corporate custoners maintaining
their cautious approach to IT capital expenditure. However product margins

i ncreased by al nbst 1% over the sane period in 2002. This was mainly due to

| arge-scal e corporate and governnent roll-outs, at |ower margins, representing a
smal l er proportion of UK revenues conpared with the past two years.

Demand from smal|l and medi um si zed busi nesses has been stronger, which has
benefited CCD, our trade distribution division that supplies the second tier
resell ers who service these custonmers. In the first half of 2003, CCD grewits
revenues by 14.8% and extended its |eading narket share with HP, its main
vendor. |In May CCD was appoi nted as an authorised distributor for HP printers.
We now offer a single source for all HP trade distribution, fromdesktop PCs to
hi gh-end enterprise servers.

Qur recycling and re-marketing arm RDC, saw profits grow 61. 7% over the sane
period in 2002, to #0.9 nmillion. A nove into new prem ses and the introduction
of a shift systemenabled RDC to increase its throughput to over 50,000 units
per nont h.

We mai ntai ned our focus on reducing our cost base and neking the nost effective
use of our resources. As a result, over the first half of 2003, we achieved a

3. 6% reduction in sales, general and adnministration costs within the UK business
conpared to the first half of 2002.

Cer many

The acquisition of GE ConpuNet, subsequently renaned CC ConpuNet, was conpl eted
in early January 2003.

An extensive integration programme was initiated inmrediately follow ng the

acqui sition, focused upon sharing best practices around the Goup and | everagi ng
central resources to inprove the scope, quality and cost-effectiveness of CC
ConmpuNet's offerings. This has resulted in a major reorganisation of the German
busi ness. Wilst the programre is still inits early phases, | ampleased with
the progress that has already been nade, and with the enthusiasm and conm t ment
of the Gernman managenent team

CC ConpuNet nade an operating profit of #3.2 mllion in the first six nonths of
the year. Due to the continuing weakness of the German econony, revenues were
down 10. 7% on HL 2002.

CC ConpuNet worked wi th other Conputacenter conpanies to secure the award of a
four-year international Managed Services contract wi th Deutsche Borse AG
Frankfurt, servicing 4,500 enpl oyees across Cernany, Luxenbourg and the UK



O her successes included a five-year contract for a Linux mgration awarded by
the Deutscher Bundestag (the | ower house of the Gernan parliament).

France

Difficult market conditions had an adverse inpact on the performance of

Conput acent er France, which made an operating loss of #1.7 million for the first
six months of the year. The cost base of the French business renmains too high,
partly due to the difficulties encountered in integrating the GECI TS acquisition
in 2002. UWilisation of professional services staff in France was particularly
di sappointing and significantly affected operating performance.

Measures to address these issues, including steps to increase utilisation in
prof essional services and reduce sal es, general and adm nistration expenses, |ed
to restructuring costs of #1.2 mllion in the first half, which are included in
the operating result. | amconfident that these nmeasures will lead to a material
i nprovenent in perfornmance.

Despite the weak market, Conputacenter France continued to attract significant
new custonmers. New contract wins in France during the first half of this year
include Paris Cty Hall and the General Council of Paris, for whomwe will
supply desktops, |aptops and networking technol ogy. W were al so successful in
wi nni ng contract extensions with UNEDI C Assurance Chonmage, Conseil Regional de
Haut e Nor nandi e and Gendarneri e National e. Conputacenter France al so designed,
installed, integrated and supported the IT infrastructure for the G summit in
Evi an.

O her countries

Results in our Bel giumand Luxenbourg operation were encouraging, show ng a

55. 2% reduction in operating | oss over HL 2002 to #0.2 million. A ngjor

technol ogy refresh project was delivered for the BP/ Sol vay joint venture conpany
and we won a two-year extension to our SWFT desktop outsourcing contract.

In January 2003 we acquired GECI TS Austria, which has been renaned Conputacenter
Austria. Despite show ng inproved profitability over the figures reported by
CECI TS for the second hal f of 2002, performance of this business was sonmewhat

di sappoi nting, with an operating loss of #0.3 million for the first half.

Encour agi ng devel opnents over this period included a contract for the hardware
mai nt enance of the entire desktop estate of BAWAG PSK, a |eading Austrian bank
and a systens roll-out for PriceWaterhouseCoopers Austri a.

Sunmmary
| am pl eased with overall Goup performance in the first half. W will continue
to take advantage of the many opportunities we see in the narket whil st

mai ntaining a rigorous control over our cost base.

M ke Norris
Chi ef Executive

Goup profit and | oss account
For the six nmonths ended 30 June 2003

Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
# 000 # 000 # 000
Turnover: Goup and share of 1, 255, 599 976, 958 1, 930, 135
joint venture's turnover
Less: share of joint venture's (937) (1, 936) (3,398)
tur nover
Conti nui ng operations:
(Ongoi ng 911, 291 975, 022 1, 926, 737
Acqui si tions 343, 371 - -
G oup Turnover 1, 254, 662 975, 022 1, 926, 737
(perating Costs (1,222, 211) (949, 618) (1, 870, 570)

QOperating Profit

Conti nui ng operations:
Ongoi ng 29, 530 25, 404 56, 167
Acqui sitions 2,921 - -



G oup Qperating Profit

Share of operating loss in joint
venture

Share of operating profit/(loss)
in associate

Total operating profit:
and share of associate and joint
venture

Rel ease of provisions relating
to termnation of operations

G oup

Profit on ordinary activities
before interest and taxation
Interest receivable and simlar
i ncone

I nterest payable and sinilar
char ges

Profit on ordinary activities
before taxation

Tax on profit on ordinary
activities

Profit on ordinary activities
after taxation
Mnority interests

Profit attributable to nmenbers
of the parent conpany

Di vidends - ordinary dividends
on equity shares

Retained profit for the period
Ear ni ngs per share

- Basic

- Diluted

Di vi dends per ordinary share

G oup statenent of tota

For the six nonths ended 30 June 2003

Profit for the financial year
excludi ng share of joint venture
and associ ate

Share of joint venture's |loss for
the year

Share of associates
(loss) for the year

profit/

Profit attributable to nenbers of
the parent conpany for the
financial year

Exchange di fferences on
retransl ati on of net assets of
associ ated and subsidiary

32,451 25,404 56, 167
(69) (187) (1,272)
163 13 (13)
32,545 25, 230 54, 882
- - 863
32,545 25, 230 55, 745
1,569 2,843 7,367
(2,094) (3, 668) (8,031)
32,020 24, 405 55, 081
(10, 377) (8,174) (18, 074)
21, 643 16, 231 37,007
20 5 25
21, 663 16, 236 37,032
(3,775) - (10, 657)
17, 888 16, 236 26, 375
11. 8p 8.9p 20. 4p
11. 6p 8. 6p 19. 8p
2.0p - 5.8p
recogni sed gains and | osses
Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
#' 000 # 000 #' 000
21,581 16, 354 37,978
(48) (131) (933)
130 13 (13)
21, 663 16, 236 37,032
1,271 1,336 1,238

under t aki ngs



Tot al
year

recogni sed gains for the

G oup bal ance sheet

At 30 June 2003

Fi xed assets

I ntangi bl e assets
Goodwi | |
Negati ve goodwi | |

Tangi bl e assets
I nvest nent s

Current assets

St ocks

Debt or s

Cash at bank and in hand

Creditors: ambunts falling due
wi thin one year

Net current assets

Total assets |less current
liabilities

Creditors: amounts falling due
after nore than one year

Provision for joint venture
deficit

Share of gross assets

Share of gross liabilities

Provision for liabilities and

char ges

Total assets less liabilities

Capital and reserves

Cal | ed up share capital
Shar e prenmi um account
Capital redenption reserve
Profit and | oss account

Shar ehol ders' funds - equity
Mnority interests - equity

22,934 17,572 38, 270
Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nmont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
# 000 # 000 # 000
4, 899 8, 358 5,039
(2, 663) (7,070) (4, 793)
2,236 1, 288 246
106, 237 102, 286 96, 733
12, 815 14, 259 12, 366
121, 288 117, 833 109, 345
117,616 102, 238 95, 742
422, 652 277,554 286, 882
65, 834 118, 012 92,072
606, 102 497, 804 474, 696
(429, 299) (363, 160) (320, 569)
176, 803 134, 644 154, 127
298, 091 252, 477 263, 472
(326) (852) (1,613)
725 4,159 943
(7,685) (8,280) (7,834)
(6, 960) (4,121) (6, 891)
(22, 190) (7,818) (9, 696)
268, 615 239, 686 245, 272
9, 400 9, 335 9, 237
69, 781 68, 941 69, 004
100 - 100
189, 215 161, 397 166, 792
268, 496 239, 673 245, 133
119 13 139
268, 615 239, 686 245, 272



Approved by the Board on 01 Septenber 2003

Chi ef Executive
Fi nance Director

M Norris,
FA Conophy,

G oup statenent of cash flows

For the six nonths ended 30 June 2003

Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
#' 000 # 000 #' 000
Cash inflow from operating 10, 553 24,988 60, 614
activities
Returns on investments and
servicing of finance (608) (718) (468)
Taxat i on
Corporation tax paid (10, 253) (5, 605) (17, 485)
Capi tal expenditure and financi al (10, 866) (8,181) (9, 097)
i nvest ment
Acqui sitions and di sposal s (37,821) 7,643 7,559
Equity dividends paid (10, 731) (5, 324) (5, 324)
Cash (outflow)/inflow before (59, 726) 12,803 35, 799
financi ng
Fi nanci ng
| ssue of shares 940 285 350
Repur chase of own shares - - (4, 646)
Net Net repaynent of capital (240) - (474)
el enent of finance | eases
Decrease in debt - - (38, 313)
(Decrease)/increase in cash in (59, 026) 13, 088 (7,284)
the period
Reconciliation of net cash flow to novenent in net funds
For the six nmonths ended 30 June 2003
Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nmont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
# 000 # 000 # 000
Net funds at 1 January 2003 83,430 53, 288 53, 287
(Decrease)/increase in cash in (58, 786) 13, 088 (7,284)
the year
Cash outfl ow fromrepaynent of
debt and | ease finance (240) - 38, 787
Change in net cash resulting from (59, 026) 13, 088 31,503

cash flows

New finance | eases -

(1,164)



Anmortisation of debt issue - (107) (196)
costs

Net funds at 30 June 2003 24,404 66, 269 83, 430

Anal ysi s of changes in net funds

At 1 January Cash flows in At 30 June
2003 year 2003
#' 000 #' 000 #' 000
Cash at bank and in hand 92,072 (26, 238) 65, 834
Bank overdrafts (7,626) (33, 028) (40, 654)
Fi nance | eases (690) 240 (450)
Debt due after one year (326) - (326)
Tot al 83, 430 (59, 026) 24, 404
NOTES TO THE ACCOUNTS
1 Accounting Policies

Basi s of preparation

The unaudited interimfinancial informati on has been prepared on the basis of
the accounting policies set out in the Goup's statutory accounts for the year
ended 31 Decenber 2002. Certain conparative bal ance sheet information has been
reclassified so that property related liabilities are shown as provisions. The
taxation charge is calculated by applying the Directors' best estinate of the
annual tax rate to the profit for the period. Qther expenses are accrued in
accordance with the sane principles used in the preparation of the annual
account s.

2 Turnover and Segnental Analysis

The Group operates in one principal activity, that of the provision of
information technol ogy and rel ated services. Turnover represents the amunts
derived fromthe provision of goods and services which fall within the Goup's
ordinary activities, stated net of VAT.

An anal ysis of turnover, gross profit and operating profit by origin is given
bel ow

Turnover by Oigin Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
#' 000 #' 000 #' 000
WK 755, 785 828, 874 1, 597, 344
Germany - acquisition 316, 008 - -
France 148, 097 140, 103 316, 773
Austria - acquisition 27, 362 - -
Bel gi um & Luxenbourg 7,410 6, 045 12, 620
Tot al 1, 254, 662 975, 022 1, 926, 737

Turnover by destination is not materially different to turnover by origin and
has, therefore, not been disclosed.

G oss Profit Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
# 000 # 000 # 000
WK 98, 809 95, 624 196, 820

Cermany - acquisition 46, 439 - -



France 16, 995 15, 523 34,932
Austria - acquisition 3, 245 - -
Bel gi um & Luxenbour g 841 455 1, 053
Tot al 166, 329 111, 602 232, 805
Qperating Profit Unaudi t ed Unaudi t ed Audi t ed
si x nmont hs si x nont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
#' 000 #' 000 #' 000
WK 31,434 25, 657 57, 642
Germany - acquisition 3,228 - -
France (1, 689) 225 2,389
Austria - acquisition (308) - -
Bel gi um & Luxenbour g (214) (478) (3, 864)
Total group excluding
associate & joint venture
under t aki ngs 32,451 25, 404 56, 167
Share of operating result of
associ ates and j oi nt
venture 94 (174) (1, 285)
Total operating profit 32,545 25, 230 54, 882
3 Operating Costs
Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
#' 000 # 000 #' 000
Decrease /(increase) in stocks of 12, 243 (6, 853) (357)
fini shed goods
CGoods for resale and 879, 521 765, 976 1, 484, 202
consumabl es
Staff costs 201, 009 124, 427 227,175
Depreci ati on and other anmounts
witten of f tangible and
i ntangi bl e assets 10, 020 8, 737 16, 758
Q her operating charges 119, 418 57,331 142,792
1,222,211 949, 618 1, 870, 570
4 Interest receivable and sinilar incone
Unaudi t ed Unaudi t ed Audi t ed
si x nmont hs si x nmont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
#' 000 #' 000 #' 000
Bank i nterest 1, 284 2,843 5, 802
Q her interest receivable 285 - 1, 565
1, 569 2,843 7,367
5 Interest payable and simlar charges
Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
#' 000 #' 000 #' 000
Bank | oans and overdraft 704 5 3, 256
Q her | oans 1,390 3,663 4,775



6 Tax on profit on ordinary activites

The charge based on the profit for the year conprises:

Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
#' 000 #' 000 #' 000
UK Cor poration tax
CQurrent 10, 083 8, 230 18, 824
Deferred tax - - (446)
Forei gn tax 315 - 35
10, 398 8, 230 18, 413
Share of joint venture's tax (21) (56) (339)
10, 377 8,174 18,074

7 Earnings per share

The cal cul ati on of earnings per ordinary share is based on profit attributable
to nenbers of the hol ding Conpany of #21, 663,000 (2002: #16, 236, 000) and on
183, 396, 000 (2002: 183,160,000) ordi nary shares, being the wei ghted average
nunber of ordinary shares in issue during the period after excluding the shares
owned by the Conputacenter Enployee Share Trust, Conputacenter Trustees Limted
and the Conputacenter Quest.

The diluted earnings per share is based on the sane earnings figure of

#21, 663, 000 (2002: #16,236,000) and on 186, 743, 000 (2002: 188, 368, 000) ordi nary
shares, calculated as the basic average nunber of ordinary shares, plus

3, 347,000 (2002: 5,208,000 ) dilutive share options.

8 I nvestnents

On 2 January 2003, Conputacenter plc acquired GE ConpuNet in Germany and CGECI TS
in Austria for an initial consideration of #37,153,000. As part of the on going
net asset valuation process, Conputacenter plc anticipates receiving #34, 436, 000
fromGE Capital, the vendors, resulting in a net consideration for the

acqui sition of #2,717, 000.

The assets of each of these conpani es have been included in the Goup's bal ance
sheet at their provisional fair values at the date of acquisition. Further
consi deration may be payabl e contingent on the results of the acquired

busi nesses dependent upon future profit performance.

Anal ysis of the acquisition of GE ConpuNet and GECI TS (Austria):

Net assets at date of acquisition:

Provi si onal
fair value to
group
Book val ue Adj ust nent s
# 000 # 000 # 000
Tangi bl e fixed assets 15, 828 (5, 547) 10, 281
Current assets 138, 029 (1, 210) 136, 819
Current liabilities (132, 704) - (132, 704)
Provi si ons - (11, 679) (11, 679)
Net assets 21,153 (18, 436) 2,717
Fair value of net consideration 2,717

Coodwi I | arising on acquisition -



Adjustrments relate to the adoption of Computacenter's group accounting policies
and recognition of property provisions.

9 Reconciliation of operating profit to operating cash flows

Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nmont hs year
ended ended ended
30 June 2003 30 June 2002 31 Dec 2002
#' 000 # 000 #' 000
Qperating profit 32, 545 25, 404 56, 167
Depr eci ation 12, 008 8, 737 17, 138
I mpai rment of |isted investnent - - 1, 865
Anmortisation of positive 142 224 449
goodwi | |
I mpai rrent of positive goodw || - - 2,899
Anortisation of negative (2, 130) (1, 631) (3,728)
goodwi | |
Loss on disposal of fixed (1, 143) - 110
assets
(I'ncrease)/decrease in debtors (28, 938) 18, 283 8, 955
Decrease/ (i ncrease) in stocks 13,176 (6, 897) (282)
Decrease in creditors (15, 994) (20, 219) (23, 708)
Currency and other adjustnents 887 1, 087 749
Net cash flow from operating 10, 553 24,988 60, 614
activities

10 Publication of non-statutory accounts

The financial information contained in this interimstatenent does not
constitute statutory accounts as defined in section 240 of the Conpani es Act
1985. The financial information for the full proceeding year is based on the
statutory accounts for the financial year ended 31 Decenber 2002. Those
accounts, upon which the auditors issued an unqualified opinion, have been
delivered to the Registrar of Conpanies

This information is provided by RNS
The conpany news service fromthe London Stock Exchange
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