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Prelimnary Results Announcenent
Conput acenter plc, the specialist provider of IT infrastructure services to

| arge organi sations, today announces its prelimnary results for the year
ended 31 Decenber 2000.

Hi ghlights:
o G oup turnover of #1.99 billion, up 12.9% (1999: #1.76 billion)
(@] Profit before tax, before investnent in Biomi Ltd, of #59.1 million

(1999: #75.1 mllion)

(@) Strong recovery in second half after difficult trading conditions
earlier in the year

o Profit before tax in second half, before Biomi Ltd, up 79.4%on first
hal f of 2000, and 10.4%on the second half of 1999

O Share of operating losses in Biomi Ltd of #3.6 nmillion

(e} EPS (diluted) of 20.8p (1999: 28.1p)

O Di vi dend unchanged at 2.9p per share

O UK busi ness restructured into new operating divisions under direction

of new internal COO appoi ntrment, Chris Webb
(@) Ron Sandl er to succeed Philip Hul ne as Chairnan
M ke Norris, Chief Executive, commented:

"We had a challenging start to 2000 but narket conditions inproved as the year
progressed. Profitability in the second half was ahead of the corresponding
period of 1999. Trading in the first few weeks of the current year has been in
line with our expectations. Now that the millenniumis behind us we are
confident of growth prospects for the G oup."

For further information, please contact:

Conput acenter plc. 07801 452854
M ke Norris, Chief Executive
Phil WIlians, Corporate Devel oprment

Tul chan Communi cati ons 020 7353 4200
Andrew Grant, Julie Foster

Chai rman' s St at ement

2000 was a year of challenging market conditions for our industry. The

sl omdown in demand from our corporate custoners immediately follow ng the

m |l enniumwas anticipated but the rate of recovery was slower than we
expected with the inpact lasting well into the third quarter. Fortunately
mar ket conditions continued to inprove as the year progressed and revenues
recovered to encouraging levels in the last quarter. Goup sales in the full
year were #1.99 billion, up 12.9% on 1999.

As we indicated in our interimstatenent, the level of staff utilisationin a
nunber of our services was significantly bel ow expectations in the first part
of the year. This was the principal cause of the decline in the Goup's
profitability in 2000. However, utilisation recovered steadily as the year



progressed until, in the final few nonths of 2000, nost of our service
activities were running at or near full capacity. The consequence of this
recovery, conbined wth higher revenues, was a significant inprovenent in
profitability in the second half of the year.

Profit before tax for the full year, prior to our investnent in Biomi Ltd,
our e-commerce joint-venture with Conputasoft Ltd, was #59.1m conpared to #
75.1min 1999. Profit before tax in the second half, on the sanme basis, was #
38.0m conpared to #34.4min the sane period in the previous year. The

G oup's share of losses in Biomi was slightly less than anticipated at #3.6m

The G oup's cash position remained strong. After capital investment of #
36.0m net funds at the year-end were #13.4m conpared to #21.2min the
previous year. During 2000, #14.0m was expended on the final phases of the
Group's new operations centre in Hatfield.

The broad thrust of the Goup's strategy remains unchanged. W design,
integrate, support and manage | T systens for |arge corporate and public sector
organi sations. W do this in partnership with our customers and in
partnership with best-in-class product and service providers.

Because we are the leading provider of |IT infrastructure services in the UK
our custoners benefit fromour scale econonies and depth of technical and
operational resource. Qur strategy is predicated on maintaining our position
of market |eadership. The considerable investnent in our new operations
centre and ongoing investrment in staff reflects our commtnent to this goal.

Conput acenter's strength in the UK narket served us well during a difficult
year in 2000. The Goup grewits revenues and built on its scal e advant ages
to increase market share in a nunber of key areas of the business. W saw
continued rapid growth in demand for Unix systens, networking and storage
products and nmade further strides in devel opi ng our outsourcing and other
service activities. Al of these areas continue to offer great opportunities
for the Goup. CQur market presence and the strength of our |ong-term custoner
rel ati onships are assets that we will continue to devel op and build upon.

The Group's business also continues to generate new devel opnent opportunities.
Qur Bi onmi e-comerce joint-venture grew out of our internal e-commerce system
but now is a rapidly growi ng stand-al one business. It remains our intention
to float Biomi when narket conditions are right. Qur e-business consultants
have led the way into several new business areas, including managed web
hosting services, a market that offers great potential to the G oup.

Regardi ng prospects for 2001, in January we suggested that it would be prudent
to remain cautious regarding both general market conditions and the
possibility of increasing nargin pressure. W have no reason to change our
view at this tine. However, trading in the first weeks of the year has been
satisfactory and in line with our expectations, reflecting the continuation of
the market recovery experienced in the latter part of |last year.

For the longer term we remain confident of the Goup's strategic positioning
and the opportunities this presents. Gowth prospects, now the nillenniumis
behi nd us, are strong.

On a personal note, after twenty years full-tine involvenent in Conputacenter
| have decided to step down as Executive Chairman at the Annual General
Meeting in May and | amdelighted to wel come Ron Sandl er as ny successor. Ron
joined the Board as a non-executive director in My |ast year and has al ready
made a val uabl e contribution to the devel opnent of the Goup. Ron's
background and qualifications speak for thenselves. W are very fortunate to
have himin the role and | amconfident that he will lead the Goup into a new
era of profitable growh.

I would like to thank all Conputacenter's staff, past and present, for the
trenendous support they have given to the Conpany and to ne personally over

the years. It is ny intention to remain on the Board as a non-executive
director and | look forward to participating in the Goup's continued success.
Finally, reflecting our confidence in the future, | ampleased to reconmend an

unchanged final dividend of 2.9 pence per share payable on May 23 to all
regi stered sharehol ders as at May 4 2001.

Philip Hul me
Chai r man.

Chi ef Executive's Review

The I'T chal l enges facing our corporate custonmers have changed substantially in
the last 18 nmonths. In 1999, Y2000 conpliance projects were a major part of
our business while in 2000 the enphasis shifted towards e-commerce
initiatives. In the first part of 2000 our business recovered nore slowy than



we anticipated, largely due to our custoners taking |onger than expected to
initiate investment in new projects post Y2000. However, while the inpact of
this lasted well into the year, |IT expenditure on major infrastructure

proj ects began to recover nonentumin the second hal f.

Due to the strength of our position in the UK market, Conputacenter was able
to weather these difficult market conditions better than many of our
conpetitxpectations at the beginning of 2000, the Goup's profitability

has proved relatively resilient and we renain strongly in profit.

The G oup continues to show a record of good |ong-term performance. In
recognition of this we were awarded a 'Walth Creati on 2000 Award by the
Sunday Tinmes and Stern Stewart Europe. The award was for the best econonic
val ue added (EVA) performance in the UK over the past five years.

I nvest ment

During 2000 we continued to invest across the business, consolidating our
position as a | eading supplier of IT infrastructure services to the European
corporate marketpl ace.

As in previous years, recruitnment and training remai ned our biggest

i nvestment. Headcount across the Group grew by 3% from5, 618 at the end of
1999 to 5,788 at the end of 2000. We al so continued to increase our investnent
in best practices and systens that allow us to deliver our grow ng range of
services cost-effectively and to the highest quality standards. This included
investnent in standardised tools to deliver managed services and a new I T
systemto enabl e inproved scheduling and utilisation of our professional
services staff.

During the year many of our staff conpleted the nove into our new Hatfield

based headquarters and operations centre, which provides a rmuch-inproved

wor ki ng environnment. As we conplete the migration of our UK | ogistical

operations into this new facility, we ook forward to the efficiencies and

extended opportunities this will afford the G oup. We bel h on the back of accel erated demand for e-business applications and
server consolidation. Enterprise revenues grew by approximately 50% on 1999

and we anticipate continuing strong growh in 2001. In recognition of this, as

part of our re-organisation in the |ast quarter of 2000, Conputacenter created

a new enterprise division, consolidating our specialist skills across all

servi ce and technol ogy pl atforns.

We have continued to build on our long-termpartnerships with the key

technol ogy providers in the enterprise arena, including Sun M crosystens,
Conpaqg, IBM Hew ett-Packard, G sco, Nortel, StorageTek and EMC. W are
increasingly recogni sed by these partners as one of the |eading channels to
corporate and public sector markets and won Sun M crosystens' first channel
award for service and support in 2000. W& were judged on our total service and
supply chain offering, from hel pdesk, technical, sales, support and training
skills to our marketing and investnent in staff.

Managed servi ces

Conput acenter provides a range of selective outsourced support services
designed to increase the value of our custoners' |IT investnents. Qur goal is
to support our custoners through selective outsourcing of essential support
tasks within their data centre, network and desktop environments. In 2000 this
hi gh margi n contract-based area of business grew significantly, with contract
revenues grow ng over 25%on 1999.

Maj or nmanaged servi ces account wins in 2000 included the Inland Revenue, Thus,
Abbey National Treasury Services, Aegon and Unipart. Qur three year contract
with the Inland Revenue covers the managed procurenent of all IT and

tel ecomuni cations products, while for Thus, Conputacenter is providing

hel pdesk support across 30 UK-wi de | ocations. For Abbey National Treasury
Services we won a mmjor contract to provide server and workstation
infrastructure design and nmanaged support. This includes the inplenentation of
a new trading floor and a nove to the conmpany's new UK headquarters.

Prof essi onal and engi neering services

Qur team of over 400 UK consultants and project managenent professionals
provides the vital planning and inplenentation resources needed to roll out
large-scale IT programmes. Wiile staff utilisation was |ower than anticipated
inthe first half of 2000, nost of our professional service resources were
running at full capacity by the end of the fourth quarter. Large Wndows 2000
projects have steadily gathered pace and we anticipate that many of our
customers will initiate full-scale rollouts in 2001.

The increasing inportance of network infrastructures and the need for rapid,
| arge-scal e i npl enentati ons enabl ed Conputacenter to undertake a nunber of
demandi ng i nfrastructure projects in 2000. Anpngst these was a major roll-out



and support project for Lloyds TSB. O her professional services wins in 2000
included a najor enterprise infrastructure deploynent and Lotus Notes
mgration for PricewaterhouseCoopers, the world' s |argest business services
conmpany.

Conput acenter's custoner engineering force carried out thousands of
installations across the UK every nmonth. The utilisation of these teans
recovered steadily towards the end of the year but |agged slightly behind that
of our professional services staff, who are typically deployed earlier in the
lifecycle of a project. Conputacenter's depth of resource in this areais a
maj or reason why many |arge organisations turn to us to deliver their total
proj ect needs, sonetinmes at short notice.

E- busi ness services

We continued to invest in the provision of e-business services, bringing a
nunber of new and enhanced services to market. These included further

devel opnent of 'SiteHost' and 'SiteAlert' and the launch of 'SiteSecure', a
new managed network security service.

Conput acent er secured a nunber of nmjor contracts to deliver nanaged web
services to custoners including Direct Line, BuildOnline and Sanctuary Misic.
Direct Line chose SiteHost to launch its new online service (janjar.com. Key
conponents of the service include 24-hour managenent and nonitoring for the
entire hosted infrastructure platform

Suppl y- Chai n services

Qur new 34,000 sq. nmetre facility at Hatfield is now conplete and m gration of
operations is now well underway. This investnment will allow us to offer our
custoners higher quality, faster, nore cost-effective services, together with
an enhanced range of custom sed services.

The operations centre enables us to ship up to 35,000 itens a day, while our
expanded configuration facility allows us to customconfigure and test up to
3,000 systens per day. This offers the flexibility to build and test custoner
systenms fromthe sinplest PCs to conplex networking systens and enterprise
class Unix servers. This investnent, conbined with our established product
testing and portfolio managenent capability, provides us with a significant
capability to conpete against direct sale manufacturers.

Custonmer Rel ationshi ps

A major contract win in the first half of the year was BP Aroco, for whom we
are inplenmenting one of the largest roll-outs of Mcrosoft Wndows 2000 to
date. These services are being delivered in partnership with the International
Conputer Goup (I1CG, across 61 countries. Qther service contracts won in 2000
included BT Cellnet, where we are providing a range of managed services

spanni ng e-procurenent to asset nanagenent, and NTL, where our support

i ncludes project nmanagenent, storage and enterprise managenent consul tancy.

We al so provided the equi pment and services for the new London Assenbly on
behal f of the DETR and secured extensions to our managed servi ces contracts
with Seeboard and Shell Services International.

I nternational Operations

Many of our custoners ook to us to supply products and services on a

pan- Eur opean basis. W continue to answer this requirenent through our direct
presence in the largest markets in Europe and our nmjority sharehol ding and
role in the direction of the International Conputer Goup (ICG.

Conput acenter France

As in the UK, our European businesses experienced a stronger second hal f
follow ng the slow post- millenniumrecovery. In France where we enjoy
significant scale in our supply chain business, the conpany returned to
profitability in the second half of the year and we continued to consolidate
our position as one of the top three conpetitors with national coverage in the
French narket.

New busi ness won during 2000 included a |large migration project for Ernst &
Young covering 20 sites. W also won additional services contracts with a
nunber of established custoners, including a managed services contract for
Schnei der Electric. In 2000 we established ourselves as the only Conpaq
service partner in France and are beginning to enjoy the conpetitive advantage
of delivering such a unique service portfolio.

Conput acent er Cer many

In spite of the difficult trading conditions Conputacenter Germany won sone
significant new contracts in 2000, including EDS and Sharp, while also



extending the range of services provided to existing customers, including
DVAG, Dresdner Bank and Deut sche Hypotheken Bank. In light of the relatively
smal | scal e of our business in Germany, we have commenced a programe designed
to better align our operations around service provision and devel opnent of
enterprise systemsales. W laid the foundations of this plan during 2000, and
are pleased with progress to date.

Conput acent er Bel gi um

At the beginning of the year Conputacenter Bel giumwon a nunber of new
contracts. These include the Mnistry of Enploynent, CESI (a private nedical
busi ness) and the Bel gi an subsi diary of Deutsche Bank. During the year we

al so won a pan- European infrastructure rollout project with Bass Hotels and
Resorts, as well as a major new managed services contract with SWFT SC, where
we are providing global hel pdesk services, asset nanagenent and user
installations, noves and upgrades.

Conput acent er Bel gi um was strengthened with a new acquisition, |nacom Services
Europe SA, in June. The acquisition underpins Conputacenter's existing
capabilities in pan-European project managenent and consol i dates our position
as a leading IT solutions provider in Belgiumand Luxenbourg.

International Conputer Goup (ICQ

ICG replaced its forner North American partner, Inacom wth Comark, one of
the largest privately held suppliers of information technology solutions in
the US. Comark offers conplenentary services to Conputacenter from planning,
consul ting and procurenent through to depl oynent and inplenmentation of
distributed IT.

O her Busi nesses

Bi omi Ltd, our joint venture wth Conputasoft e-Conmerce Ltd, saw

consi derabl e success in 2000, with grow ng uptake of its e-procurenent

sol utions anobng both buyers and suppliers. Mre than 8.5 mllion transactions
passed through Biomi's systens in 2000.

Mnj or custoners sel ecting Biomi's e-procurenment solutions over the |ast year
include d axo Smthkline, HM Foreign and Commonweal th O fice and Royal & Sun
Al liance's dobal E-Ventures initiative, usecolor.com Biomi renains
responsi bl e for the devel opment of Conputacenter's el ectronic procurenent
syst em depl oyed by our customers across Europe.

Qut | ook

The twel ve nonths foll owi ng the m Il ennium change-over have seen a gradual but
steady return to anticipated trading patterns. As we nove into 2001 we expect
continued demand fromour custoners to deploy IT for enterprise e-business
initiatives. W also anticipate that the accel erating adopti on of W ndows 2000
will drive denmand for our core services. Qur custoners also continue to | ook
to Conputacenter to provide selective outsourced services and we will continue
to invest in people and systens to accommpdate this growh. Wth strengthening
demand and a sustai ned programe of |ong-terminvestnent, the outlook for the
G oup remains strong.

M ke Norris
Chi ef Executi ve.
GROUP PROFI T AND LOSS ACCOUNT

For the year ended 31 Decenber 2000

2000 1999
#' 000 # 000
TURNOVER
Turnover: group and share of joint ventures 1, 990, 620 1, 760, 628
t ur nover
Less: share of joint venture turnover (2,173) -
GROUP TURNOVER 1,988, 447 1, 760, 628
COPERATI NG CCSTS (1,927, 040) (1, 685, 016)
GROUP CPERATI NG PRCFI T 61, 407 75, 612
Share of operating loss in joint venture (3,551) -
Share of operating profit in associate 90 -

Total operating profit: Goup and share of



associate and joint venture 57, 946

Interest receivable and sinmlar incone 6, 343
I nterest payable and simlar charges (8,718)

PROFI T ON CRDI NARY
ACTI VI TES BEFORE TAXATI ON 55, 571

Tax on profit on ordinary activities (16, 348)

PROFI T ON CRDI NARY
ACTI VI TI ES AFTER TAXATI ON 39, 223

Mnority interests - equity 14
PROFI T ATTRI BUTABLE TO MEMBERS OF THE PARENT
OCOMPANY 39, 237

Di vidends - ordinary dividends on equity

shar es (5, 269)
RETAI NED PROFI T FOR
THE YEAR 33,968
Ear ni ngs per share
- Basic 22.0p
- Diluted 20. 8p
D luted (Excluding inmpact of joint venture) 22.1p
Di vi dends per ordinary share 2.9p

GROUP STATEMENT OF TOTAL RECOGNI SED GAI NS AND LGOSSES
For the year ended 31 Decenber 2000

2000
# 000
Profit for the financial year excluding share of
joint venture and associ ate 41, 633
Share of joint venture's loss for the year (2, 486)
Share of associates profit for the year 90
Profit attributable to nenbers of the parent conpany
for the financial year 39, 237
Exchange differences on retranslation of net assets
of associ ated and subsidi ary undertaki ngs (75)
Total Recogni sed gains for the year 39, 162
GROUP BALANCE SHEET
At 31 Decenber 2000
2000
#' 000
FI XED ASSETS
I ntangi bl e assets 6, 227
Tangi bl e assets 109, 402
| nvest ment s 11, 825
127, 454
CURRENT ASSETS
St ocks 119, 563
Debt or s 339, 623
Cash at bank and in hand 71, 647
530, 833
CREDI TORS: anounts falling due
wi thin one year (410, 095)
NET CURRENT ASSETS 120, 738

TOTAL ASSETS LESS CURRENT LIABILITIES 248,192

CREDI TORS: anounts falling due after nore than
one year (39, 504)

PROVI SION FOR JO NT VENTURE DEFICI T

Share of gross assets 3, 455
Share of gross liabilities (5,923)

75, 612
7,238
(7,714)

75, 136

(22, 125)

53, 011

(48)

52, 963

(5, 291)

47,672
30. 6p
28.1p

28.1p
2.9p

1999
# 000

52, 963

52, 963

(2, 029)

50, 934

1999
# 000

3, 756
96, 647

2,815
103, 218

92, 884
244, 177
63, 688
400, 749
(292, 753)
107, 996

211,214

(41, 008)



(2, 468) -

PROVI SI ON FCR LI ABI LI TI ES

AND CHARGES (1,983) (1,736)
TOTAL ASSETS LESS LI ABI LI TIES 204, 237 168, 470
CAPI TAL AND RESERVES

Cal | ed up share capital 9, 201 9, 043

Shar e prenm um account 67, 568 57, 055

Profit and | oss account 127, 304 102, 194

Shar ehol ders' funds - equity 204, 073 168, 292

Mnority interests - equity 164 178
204, 237 168, 470

GROUP STATEMENT OF CASH FLOAS
For the year ended 31 Decenber 2000

2000 1999
# 000 # 000
CASH | NFLOW FROM OPERATI NG ACTI VI TI ES 54, 277 81, 924
RETURNS ON | NVESTMENTS AND SERVI CI NG OF
L EXPENDI TURE AND FI NANCI AL | NVESTMENT (35, 983)
ACQUI SI TI ONS AND DI SPOSALS (702) (3, 806)
EQU TY DI VI DENDS PAI D (5, 229) (4, 482)
CASH QUTFLOW BEFORE FI NANCI NG (9, 426) (1, 688)
FI NANCI NG
| ssue of shares 1, 895 2,470
Decrease in debt (1, 500) (2,217)
DECREASE | N CASH I N THE YEAR (9,031) (1, 435)

GROUP STATEMENT OF CASHFLOWS
For the year ended 31 Decenber 2000

RECONCI LI ATI ON OF NET CASH FLOW TO MOVEMENT | N NET FUNDS

31 Decenber 31 Decenber
2000 1999
# 000 # 000
Net funds at 1 January 2000 21, 152 21, 126
Decrease in cash in the year (9,031) (1, 435)
Cash outflow fromrepaynment of debt and
| ease finance 1, 500 2,217
Change in net cash resulting fromcash (7,531) 782
flows
Anmortisation of debt issue costs (214) (214)
Increase in debt on acquisition of
subsi di ary - (542)
Net funds at 31 Decenber 2000 13, 407 21, 152

NOTES TO THE ACCOUNTS

1 ACCOUNTI NG PCLI CI ES

Basi s of preparation

The prelimnary financial information has been prepared on the basis of the
accounting policies set out in the Goup's statutory accounts for the year
ended 31 Decenber 2000.

2 TURNOVER AND SEGVENTAL ANALYSI S

The Group operates in one principal activity, tat of the provision of
distributed informati on technol ogy and rel ated services. Turnover represents

the anmounts derived fromthe provision of goods and services which fall within
the Goup's ordinary activities, stated net of VAT.

(49, 778)



An anal ysis of turnover by destination and origin, operating profit and net
assets is given bel ow

Turnover by Destination

2000 1999
# 000 # 000
W 1, 668, 931 1, 448, 805
France, Bel gi um & Luxenbour g 225, 311 226, 640
Ger many 77,639 77,164
Rest of the Wrld 16, 566 8, 019
Tot al 1,988, 447 1, 760, 628
Turnover by Origin
2000 1999
# 000 # 000
W 1, 686, 538 1, 460, 523
France, Bel gi um & Luxenbourg 227, 210 227,789
Ger many 74, 699 72,316
Tot al 1,988, 447 1, 760, 628
Qperating Profit
2000 1999
# 000 #' 000
WK 63, 661 74,028
France, Bel gi um & Luxenbourg 1,215 4, 453
Ger many (3,469) (2, 869)
Total group excl associate & Joint Venture 61, 407 75,612
under t aki ngs
Share of operating result of associates and
joint venture (3,461) -
Total operating profit 57, 946 75, 612
Al turnover and operating profit relates to continuing operations. 000 #' 000
WK Cor poration tax
Qurrent 17,118 21, 424
Deferred tax 247 701
Forei gn tax 48 -
17,413 22,125
Share of Joint Venture's tax (1, 065) -
16, 348 22,125

Tax | osses have been surrendered by way of group relief to Computacenter (UK)
Ltd which has paid the tax value for these | osses.

5 DI VI DEND

The Directors recomrend the paynent of a dividend of 2.9p per share (1999:
2.9p per share), representing an aggregate charge of #5,269,000 (1999:

5,291, 000). The Conputacenter ESOP trust has waived the dividends payable in
respect of 1,427,042 (1999: 1,432,595) ordinary shares that it owns which are
not allocated to enpl oyees. The Conputacenter Trustees Limted have wai ved
dividends in respect of 461,011 shares which it owns which are not allocated
to enpl oyees and the Conputacenter Quest ("Qualifying Enpl oyee Schene Trust")
has simlarly waived dividends in respect of 1,109,143 shares that it owns.
Accordingly dividends payabl e have been reduced by #87,000 (1999: #72,000) in
total .

6 EARNI NGS PER SHARE

The cal cul ation of earnings per ordinary share is based on profit attributable
to nenbers of the hol di ng Conpany of #39, 237,000 (1999: #52,963,000) and on
177,952,000 (1999: 172,865,000) ordinary shares, being the weighted average
nunber of ordinary shares in issue during the year after excluding the shares
owned by the Conputacenter Enployee Share Trust, Conputacenter Trustees
Limted and the Conputacenter Quest.

The diluted earnings per share is based on the same earnings figure of #
39, 237,000 (1999:# 52,963,000) and on 188, 556,000 (1999: 188, 366, 000) ordinary



shares, calculated as the basic weighted average nunber of ordinary shares,
plus 10, 604,000 (1999: 15,501, 000) dilutive share options.

An addi tional earnings per share ratio of 22.1p was calcul ated to provide a
better view of group activities. This additional earnings per share ratio is
based on earnings of #41, 723,000 whi ch excludes the joint venture |loss (#
3,550,500 and the related tax credit #1, 065, 150).

7 RECONCI LI ATI ON OF OPERATI NG PROFI T TO OPERATI NG CASH FLONS
2000 1999
#' 000 # 000
Qperating profit 61, 407 75, 612
Depr eci ation 13, 202 12, 345
Armortisation 263 62
Omn shares all ocat ed 176 -
Loss/ (profit) on disposal of fixed assets 87 (490)
Increase in debtors (95, 130) (7,243)
(I'ncrease)/decrease in stocks (26, 679) 17, 030
I ncrease/ (decrease) in creditors 101, 053 (13, 632)
CQurrency and ot her adjustnents (102) (1, 760)
Net cash inflow fromoperating activities 54,277 81, 924
8 PUBLI CATI ON OF NON STATUTORY ACCOUNTS

The financial information contained in this prelimnary statement does not
constitute statutory accounts as defined in section 240 of the Conpani es Act
1985. The financial information set out in this announcenment is extracted
fromthe full Goup financial statements for the year ended 31 Decenber 2000,
the auditor's report on which has yet to be signed.
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FR DBGDXXSBGGEBX



