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This is to advise you that M P WHul me has announced that he will be resigning
as Chairman of the Conpany with effect fromclose of business of the AGMto be
held on 10 May 2001. M Hulnme will renain a non-executive director.

Wth effect fromclose of business of the AGMM R A Sandler will assune the
role of Chairman. M Sandl er has today entered into a Service Agreenent with the
Conpany and becones an executive director.
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