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Interi mResults Announcenent

Conmput acenter plc, the specialist provider of IT infrastructure services, today
announces interimresults for the six nonths ended 30 June 2002.

Fi nanci al Results:

Turnover of #975.0 nmillion (2001: #1,173.7 mllion)

Profit before tax of #24.4 mllion (2001: #29.3 mllion)

Di |l uted earnings per share of 8.6p (2001: 10.6p)

#25. 0m of cash generated during HL (2001: #56.0 mllion) |eaving closing

E R

net cash position of #66.3 mllion
* Strong i nprovenent over second half of 2001 - turnover up 6.0% profit* up

32. 0%

* profit before tax, excluding non-operating exceptional itens
incurred in 2001

Qperational Highlights:

UK Managed Services contract base growmh of 32.3%since start of the year
19. 7% i mprovenent in UK Professional Services revenues

Revenues from UK product reselling down 20.3%

12. 0% reduction in UK indirect costs

Softeni ng market and integration costs inpact performance in France

* % ok %k %

Ron Sandl er, Chairnman of Conputacenter plc, conmmented:

"Comput acenter perfornmed well in difficult trading conditions, delivering a set
of results slightly ahead of market expectations.

Wil st a further deterioration in market conditions is unlikely, we are not yet
detecting any signs of an upturn. If current conditions continue, we expect
profit performance for the full year to be simlar to the #51.1 nmillion achieved
last year, with any profit growth being dependent upon an inprovenent in the
mar ket .

Looki ng further ahead, we have growi ng confidence in the future prospects of the
G oup. CQur strategy of building the services capabilities to | everage the core
product | ogistics business continues to make strong progress. |t has already
delivered greater resilience to the Goup's earnings and access to new and
attractive growth opportunities. The pipeline of new Managed Services tenders is
excel l ent. Conputacenter has strong and proven managenent, and a robust bal ance
sheet. It remains extrenely well positioned for the longer term"

For further information, please contact:

Conput acenter plc.

M ke Norris, Chief Executive 01707 631601

Tessa Freenan, |nvestor Relations 01707 631514

WWW. conput acent er. com

Tul chan Conmuni cati ons 020 7353 4200

Julie Foster/TimLynch



www. t ul changr oup. com
Chai rman' s St at ement

Corporate | T expenditure in Conputacenter's nmarkets remai ned subdued during the
first six nmonths of 2002. Against this background, the G oup performed well,
with revenues of #975.0 mllion (2001: #1,173.7 nmillion) and profit before tax
of #24.4 million (2001: #29.3 mllion), slightly ahead of market expectations.

The decline in revenues and profit, when conpared with the previous year,
reflects the exceptionally buoyant market conditions in early 2001 arising from
the strong post-mllenniumrecovery in |IT expenditure. An alternative, and
perhaps nore rel evant, conparison can be nade with the second hal f of 2001, a
period in which narket conditions were broadly sinmlar to those in the first
hal f of 2002. Measured agai nst the second hal f of 2001, profit before tax,

excl udi ng non-operating exceptional itens, increased by 32.0% on revenues that
were 6.0% higher. This is a pleasing inproverent in performance and one that
reflects the Goup's continuing progress in building its services capabilities,
coupled with rigorous attention to controlling costs.

The Group's bal ance sheet renmmined strong, with #25.0 mllion of cash generated
fromoperations and net cash at the period end of #66.3 nillion. Capital
expenditure and investnents in the half-year anounted to #8.2 mllion.

The devel opment of Conputacenter's services activities has been central to the
Goup's strategy in recent years. In Managed Services, considerabl e investment
has been nade in devel oping skills, tools and best practices, and this has
enabled the Goup to bid for and win contracts of ever-increasing scope and
conmplexity. In March, BT awarded Conputacenter a five-year contract to manage
its entire desktop estate, conprising sone 100,000 seats. This is understood to
be the | argest desktop outsourcing contract ever awarded in the UK and confirns
Conput acenter's standing as a | eading conpetitor in this field. The BT account
contributed 25.6%to an overall UK Managed Services contract base growth of

32. 3% si nce Decenber 31 2001.

In the UK, considerable performance inprovenent was al so achieved in

Prof essional Services, with a 19.7%growh in revenues over the previous year.
Utilisation levels over the period were close to the maximumrealistically

achi evabl e. I n January, Conputacenter conmm ssioned the new Solutions Centre, a
facility for custoners to test alternative enterprise infrastructures, and this
has been well utilised frominception.

UK product sal es were down 20.3%on the sane period |ast year.

Conput acenter has naintained tight control over costs. Wiile Managed Services
headcount has increased by approxi mately 300 since the start of the year, a
programme of cost control has resulted in an equival ent headcount reduction in
other parts of the business. This was achi eved without recourse to any
exceptional charges.

During the period, Conputacenter France successfully conpleted the acquisition
of the French business of GE Capital IT Solutions (GECITS) and the integration
of this business has proceeded according to plan. As in the UK a high priority
has been attached to devel opi ng our Managed Services activities. |In France,
Conput acent er produced revenues of #140.1 mllion (2001: #117.1 mllion) and an
operating profit of #0.2 mllion (2001: #2.1mllion). This performance reflects
the softening in French market conditions in the early part of the year and the
costs of the GECITS acquisition.

As regards the outlook for the remainder of the year, we anticipate that market
conditions in both the UK and France will remain challenging. Wilst a further
deterioration in demand is unlikely, we are not yet detecting any signs of an
upturn. If current conditions continue, we expect profit performance for the
full year to be simlar to the #51.1 mllion achieved last year, with any profit
growt h bei ng dependent upon an inprovenent in the market.

Looki ng further ahead, we have growi ng confidence in the future prospects of the
G oup. CQur strategy of building the services capabilities to | everage the core
product | ogistics business continues to make strong progress. It has already
delivered greater resilience to the Goup's earnings and access to new and
attractive growth opportunities. The pipeline of new Managed Services tenders is
excel l ent. Conputacenter has strong and proven managenent, and a robust bal ance
sheet. It remains extrenely well positioned for the longer term

The success of Conputacenter is attributable to the skills of our staff and



their commtnent to delivering the highest standards of custoner service. |
should like to thank all of themfor their hard work and dedi cation.

Ron Sandl er

Chai r man

Revi ew of Operations
UK QOperations

Agai nst a background of continuing weakness in corporate I T expenditure, which
has resulted in a fall in operating profit conpared with the equivalent half of
2001, our focus on building Conputacenter's services capability and controlling
costs has contributed to a nmarked inprovenment in profitability conpared with the
second hal f of 2001.

Qur investnent in our Managed Services business continues to yield pleasing
results, with contracted revenues growi ng strongly. However, this was partially
of fset by a decrease in the additional non-contractual work billed through our
Managed Services contracts, due to customers cutting back on their IT spend,
particularly in financial services. A major achievenment in March was the award
of a desktop services support contract with BT, as a result of which some 350
former BT staff have since transferred to Conputacenter under TUPE regul ations.
| am pleased to report that end-user service |evels have shown ongoi ng

i mprovenent since the onset of this contract. Qther major Managed Services wins
included contracts with the UK Governnent's Environnent Agency, Freenantle Media
and a three-year contract extension with Scottish Power.

A nunber of our services custoners view Conputacenter as a partner for the
delivery of IT services externally as well as internally. Wth Conputacenter, BT
| aunched the first UK-wi de subscription conputing service, which provides a
managed | T infrastructure on a cost-per-seat basis and nakes it easier for

medi um si zed organi sations to neet their IT needs wi thout prohibitive capital
expendi ture.

W saw a significant inprovement in Professional Services billing in the first
six nmonths, delivering a nunber of nmjor inplementation and integration
projects. These included part of a Wndows 2000 migration project for Nationw de
Bui | di ng Soci ety, covering 6,000 users and 500 servers. W& were also awarded a
three-year support contract for Nationw de's Sun Enterprise server
infrastructure.

Conmput acenter delivered a new IS infrastructure for the Greater London Authority
(&A) and won the contract for inplenenting a data and voice infrastructure at
the GLA's new City Hall. Oher Professional Services wns included a contract
for the design, build and inplenmentati on of a new Wndows 2000 office
infrastructure for Orange WK

The increased capacity and state-of-the-art technol ogy of our new operations
centre in Hatfield allows us to expand the range of services we offer and the
technol ogi es we can support. Early this year, Conputacenter won a najor

technol ogy refresh contract to support NCR s delivery of new Point of Sale
devices to a large high street retailer. The contract includes survey, storage,
build and installation services, together with the preparation and installation
of over 1,500 back-end servers.

To ensure our services continue to evolve to neet custoner demands, we have nmade
significant investments in research and devel opment over the past year. The nost
significant of these was the conmi ssioning in February of our Solutions Centre,
which allows custonmers to test their choice of technol ogy before purchase, or
verify the performance and scal ability of new applications before depl oynent.

Mar ket pressure has been nbst evident in the product resale side of our

busi ness, although performance has differed considerably across sectors. Sales
to Governnent departments continued to grow, while financial services revenues
continued to decline, particularly in investnent banking. As our financial
servi ces business has a higher proportion of enterprise products and nore
demandi ng service levels, this change in nmx has had an overall adverse effect
on Group margins.

A potentially significant devel opment in our product resale business for the

| onger term has been the nerger, in May, of Conpaq and HP, two of our nmjor
vendor partners. However we do not anticipate that this will inpact our trading
performance in the near-term



International operations

Mar ket conditions and integration costs adversely affected profit performance in
France. However service revenues grew 67%in the first half and we won sone
significant new business. New French custoners included M nistere des Finances,
Valeo and |' Oreal. In February, Conputacenter successfully conpleted the

acqui sition of the French GECI TS busi ness, involving the transfer of sone 350
former GECITS staff and nmjor accounts such as Eurotunnel and Renault France

Aut onpbi | es.

The French GECI TS business was | oss-naki ng and on acquisition the G oup received
a contribution to offset the losses that would be incurred and the cost of
restructuring. These amounted to #2.8 million in the first half, which has been
partly offset by a release of #1.6 mllion negative goodwill to operating
profit.

After two difficult years, our businesses in Belgiumand Luxenbourg showed sone
slight inmprovement. Major contract w ns included project managenent services for
Nestl e and operational support services for Lilly's European hel pdesk.

O her busi nesses

Qur recycling and re-narketing arm RDC, continued to respond to our custoners'
growi ng need for the effective management of end-of-life |IT equipment. In April,
the conpany won the Queen's Award for Enterprise in Innovation for its unique
servi ce nodel, which provides organisations with a better return fromtheir
unwant ed equi pnent and nmaxi m ses the potential for recycling. Conpared to the
same period |ast year, RDC achieved a 55%increase in service revenues.

Qur e-conmmerce joint venture, Biomi, perforned to budget, with Conputacenter's
share of Biomi's loss reducing to #0.2 mllion (2001: #1.4 mllion).

Organi sation

W mai ntai ned our focus on progranmes designed to reduce our cost base and to

| everage our resources nore effectively. As a result, we achieved a 12. 0%
reduction in indirect costs to the UK business conpared with the second hal f of
2001. Conput acenter has always placed a high priority on operational
effectiveness. To that end we recently |aunched new quality and nanagenent
devel opnent initiatives and in July, we nmerged our Retail Finance and Cty
sectors into a single 'Financial Services' sector, reflecting the smaller
proportion of our revenues arising frominvestnent banking and insurance.

We are confident that our continuing focus on tightly controlled and effective
operations provides a strong platformfor future growh.

M ke Norris
Chi ef Executive
G oup profit and | oss account

For the six nonths ended 30 June 2002

Unaudi t ed Unaudi t ed Audi t ed
si x nont hs si x nmont hs year
ended ended ended
30 June 2002 30 June 2001 31 Dec 2001
#' 000 #' 000 #' 000
Turnover: group and share of joint venture's 976, 958 1,175,570 2,097, 224
turnover
Less: share of joint venture turnover (1,936) (1,917) (3,801)
Conti nui ng operations 975, 022 1, 124, 959 2,030, 803
Di sconti nued operations - 48, 694 62, 620
QG oup Turnover 975, 022 1,173, 653 2,093, 423
Qperating Costs (949, 618) (1,138, 233) (2,038, 340)
Operating Profit/(loss)
Cont i nui ng operations 25, 404 38, 844 59, 608

Unaudi t ed
si x nmont hs
ended
31 Dec 2001
# 000
921, 654
(1, 884)
905, 844
13, 926

919, 770

(900, 107)

20, 764



Di sconti nued operations

G oup Qperating Profit

Share of operating loss in joint venture
Share of operating profit/(loss) in

associ ate

Total operating profit: Goup and share of
associate and joint venture

Exceptional |1oss on termnation of

operati ons

Profit on ordinary activities before
interest and taxation

Interest receivable and sinilar income

I nterest payable and sinilar charges
Profit on ordinary activities before
taxation

Tax on profit on ordinary activities
Profit on ordinary activities after taxation
Mnority interests - equity

Profit attributable to nenbers of the parent
company

Di vidends - ordinary dividends on equity
shares

Retai ned profit for the period

Ear ni ngs per share

- Basic

- Dluted

Diluted (Excluding inpact of joint venture
and effect of term nation costs)

Di vi dends per ordinary share

G oup statenent of total recognised gains and | osses

For the six nmonths ended 30 June 2002

Profit for the financial year excluding share of
joint venture and associ ate

Share of joint venture's loss for the year
Share of associates profit/(loss) for the year

Profit attributable to nenbers of the parent conpany
for the financial year

Exchange differences on retranslation of net assets
of associated and subsi di ary undertaki ngs

Total Recogni sed gains for the year
G oup bal ance sheet

At 30 June 2002

Fi xed assets
I ntangi bl e assets

Goodwi | |

- (3,424)
25, 404 35, 420
(187) (1, 420)
13 40
25, 230 34, 040
- (3,362)
25, 230 30, 678
2,843 2,851
(3,668) (4, 270)
24, 405 29, 259
(8,174) (9, 457)
16, 231 19, 802
5 (6)
16, 236 19, 796
- (52)
16, 236 19,744
8.9p 11.0p
8. 6p 10. 6p
8.7p 12. 4p
Unaudi t ed
Si x nont hs
Ended
30 June 2002
# 000
16, 354
(131)
13
16, 236
1, 336
17,572
Unaudi t ed
Si x nont hs
Ended

30 June 2002

# 000

8, 358

(7,070)

(4,525)
55, 083
(2,174)
(67)
52, 842
(16, 213)
36, 629
7,815
(9, 544)
34, 900
(15, 799)
19, 101
(43)
19, 058
(5, 435)
13,623
10. 5p
9.9p
17.9p

2.9p

Unaudi t ed
Si x nont hs
Ended

30 June 2001
#' 000

20, 736

(980)
40

19, 796

(214)

19, 582

Unaudi t ed
Si x nont hs
Ended

30 June 2001

# 000

6, 067

(1,101)
19, 663
(754)
(107)
18, 802
(12, 851)
5, 951
4,964
(5, 274)
5, 641
(6, 342)
(701)
(37)
(738)
(5, 383)

(6,121)

Audi ted
Year
Ended
31 Dec 2001
# 000

20, 647

(1,522)
(67)

19, 058

254

19, 312

Audi ted
Year

Ended
31 Dec 2001

# 000

7,957



Negat i ve goodwi | |
Tangi bl e assets

I nvest ment s

Current assets
St ocks
Debt or s

Cash at bank and in hand

Creditors: anounts falling due

wi thin one year

Net current assets

Total assets less current liabilities

Creditors: anmounts falling due after nore than one
year

Provision for joint venture deficit
Share of gross assets

Share of gross liabilities

Provision for liabilities and charges
Total assets less liabilities

Capital and reserves

Call ed up share capital

Share prem um account

Profit and | oss account

Shar ehol ders' funds - equity

Mnority interests - equity

Approved by the Board on 04 Septenber 2002
R Sandl er, Chairnman M Norris,
G oup statenent of cash flows

For the six nonths ended 30 June 2002

Cash inflow fromoperating activities

Returns on investnents and servicing of finance

1,288
102, 286
14, 259

117,833

102, 238
277, 554
118, 012
497, 804

(368, 789)

129, 015
246, 848

(852)

4,159
(8, 280)

(4,121)
(2,189)

239, 686

9, 335
68, 941
161, 397
239, 673
13

239, 686

Chi ef Executive

Unaudi t ed
Si x nmont hs
Ended
30 June 2002
# 000
24,988

(718)

6, 067
106, 931
12,888

125, 886

97, 425

281, 688
109, 422
488, 535

(346, 196)

142, 339
268, 225

(38, 335)

3,927
(7,375)

(3, 448)
(1,931)

224,511

9,251
68, 256
146, 836
224, 343

168

224,511

Unaudi t ed
Si x nont hs
Ended
30 June 2001
# 000

55, 989

(1,312)

7,957
103, 523
13,531

125, 011

95, 385

295, 837

109, 665
500, 887

(395, 695)

105, 192
230, 203

(2, 006)

3,380
(7,370)

(3, 990)
(2, 189)

222,018

9,281
68, 710
143, 825
221, 816

202

222,018

Audi ted
year
ended
31 Dec 2001
# 000
86, 576

(1,515)



Taxat i on

Corporation tax paid

Capital expenditure and financial investnent

Acqui sitions and disposal s
Equi ty divi dends paid

Cash infl ow before financing
Fi nanci ng

I ssue of shares

Decrease in debt

Increase in cash in the period

Reconciliation of net cash flow to novenent

For the six nmonths ended 30 June 2002

Net funds at 1 January 2002

Increase in cash in the year

Cash outflow fromrepaynent of debt and | ease

finance

Change in net cash resulting fromcash flows

Anortisation of debt issue costs
Net funds at 30 June 2002

Anal ysi s of changes in net funds

Cash at bank and in hand
Bank overdrafts

Debt due within one year
Debt due after one year
Tot al

NOTES TO THE ACCOUNTS
1. Accounting Policies

Basi s of preparation

At 1 January
2002
# 000
109, 665
(17, 934)
(38, 117)
(326)

53, 288

in net funds

(5, 605)
(8,181)
7,643

(5,324)

12, 803

285

13, 088

Unaudi t ed
Si x nont hs
Ended

30 June 2002
#' 000

53, 288

13, 088

13, 088
(107)

66, 269

Cash flows in
year
#' 000
8, 347

4,741

13, 088

The unaudited interimfinancial information has been prepared on the basis

of the accounting policies set out

in the Goup's statutory accounts for the

(6, 050)

(7,120)

(5, 292)

36, 215

737

36, 952

Unaudi t ed
Si x nont hs
Ended

30 June 2001
#' 000

13, 407

36, 952

36, 952
(108)

50, 251

Q her non-cash
char ges

# 000

(107)

(107)

(17, 770)
(18, 687)
(4, 437)
(5, 294)

38, 873

1,222
(1, 500)

38, 595

Audi ted
Year
Ended

31 Dec 2001
#' 000

13, 407

38, 595

1, 500

40, 095
(214)

53, 288

At 30 June
2002
# 000
118, 012
(13, 193)
(38, 224)
(326)

66, 269



year ended 31 Decenber 2001 with the exception of the inplenentation of FRS

19, Deferred tax. The taxation charge is calculated by applying the

Directors' best estimate of the annual tax rate to the profit for the

period. Qther expenses are accrued in accordance with the same principles

used in the preparation of the annual accounts. During the period ended 30

June 2002 the Group inplenented FRS 19, Deferred tax, which requires full

provision for deferred tax. The results are unchanged as a result of

inmplenmenting this standard.

2. Turnover and Segnental Analysis

The Group operates in one principal activity, that of the provision of

information technol ogy and rel ated services. Turnover represents the anounts

derived fromthe provision of goods and services which fall within the Goup's

ordinary activities, stated net of VAT.

An anal ysis of turnover by destination and origin and operating profit

bel ow:
Turnover by Destination Unaudi t ed
Si x nont hs
Ended

30 June 2002

# 000
UK
Cont i nui ng 820, 557
D scont i nued -
Tot al 820, 557
France, Bel gi um & Luxenbourg 145, 529
Ger many
Cont i nui ng 2,431
D scont i nued -
Tot al 2,431
Rest of the Wrld 6, 505
Tot al 975, 022
Turnover by Origin Unaudi t ed
Si x nont hs
Ended

30 June 2002

# 000
UK

Cont i nui ng 828, 874
D sconti nued -

Tot al 828, 874

is given

Unaudi t ed
Si x nont hs
Ended
30 June 2001

#' 000

1,002, 148
1,641
1,003, 789

122,304

45, 536
45,536
2,024
1,173, 653
Unaudi t ed
Si x nont hs
Ended
30 June 2001

# 000

999, 366
1,641

1, 001, 007

Audi t ed
Year
Ended
31 Dec 2001
#' 000
1,744, 226
54
1, 744, 280
280, 765
62, 889
62, 889
5, 489
2,093, 423
Audi t ed
Year
Ended
31 Dec 2001
# 000
1, 753, 999
54
1, 754, 053



France, Bel gi um & Luxenbourg
Germany - di scontinued
Tot al

Qperating Profit

UK

Cont i nui ng

D scont i nued

Tot al

France, Bel gi um & Luxenbourg
Germany - di sconti nued

Total group excl associate & joint venture
undert aki ngs

Share of operating result of associates and joint
venture

Total operating profit

During the period Conputacenter France acquired the business of GE Capita

146, 148

975, 022

Unaudi t ed
Si x mont hs
Ended

30 June 2002

# 000

25, 657

25, 657

(253)

25,404

(174)

25, 230

125, 593
47, 053
1,173, 653

Unaudi t ed
Si x nmont hs
Ended

30 June 2001

# 000

37,833

(3, 424)

34, 409
1,636
(625)

35, 420

(1, 380)

34, 040

1T

Solutions (GECITS) in France. These operations have been fully integrated under
operating profit with those of Conputacenter France and therefore it
possible to separately identify the contribution that the acquisition has nade

to the turnover and operating profit of the G oup.

3 Operating Costs

(I'ncrease)/decrease in stocks of finished goods
Goods for resale and consunabl es
Staff costs

Depreciation and other amounts witten off tangible
and intangi bl e assets

Q her operating charges

4 Interest receivable and sinmilar inconme

Unaudi t ed
Si x nmont hs
Ended
30 June 2002
# 000
(6, 853)
765, 976
124, 427

8, 737

57,331

949, 618

Unaudi t ed

Si x nont hs
Ended

30 June 2002

# 000

Unaudi t ed

Si x nont hs

Ended

30 June 2001

# 000
22,138
919, 381

141, 736

8,592

46, 386

1, 138, 233

Unaudi t ed
Si x nont hs
Ended

30 June 2001

# 000

276, 804
62, 566
2,093, 423
Audi t ed
Year
Ended
31 Dec 2001

# 000

54, 438
(3,105)
51, 333
5,170
(1,420)

55, 083

(2, 241)

52, 842

Audi t ed
Year
Ended
31 Dec 2001
# 000
23, 818
1, 615, 792
232,623

18,176

147,931

2,038, 340

Audi t ed
Year

Ended
31 Dec 2001

# 000



Bank i nterest 2,843 2,851
Q her interest - -
2,843 2,851

5 Interest payable and sinilar charges
Unaudi t ed Unaudi t ed
Si x nont hs Si x nont hs
Ended Ended

30 June 2002

30 June 2001

# 000 # 000
Bank | oans and overdraft 5 393
Q her | oans 3,663 3,877
3, 668 4,270
6 Tax on profit on ordinary activities
The charge based on the profit for the year conprises
Unaudi t ed Unaudi t ed
Si x nont hs Si x nont hs
Ended Ended

30 June 2002

30 June 2001

# 000 # 000
UK Cor poration tax
Qurrent 8, 230 9, 897
Deferred tax - -
Forei gn tax - -
8, 230 9, 897
Share of Joint Venture's tax (56) (440)
8,174 9, 457
7 Earnings per share
The cal cul ation of earnings per ordinary share is based on profit attributable
to menbers of the holding Conpany of #16,235,551 (2001: #19, 796, 152) and on
183, 160, 531(2001: 180, 504, 204) ordinary shares, being the weighted average
nunber of ordinary shares in issue during the period after excluding the shares
owned by the Conputacenter Enployee Share Trust, Conputacenter Trustees Limted
and the Conputacenter Quest.
The diluted earnings per share is based on the sanme earnings figure of
#16, 235,551 (2001: #19, 796, 152) and on 188, 368,095 (2001: 186, 961, 489) ordinary
shares, calculated as the basic average nunber of ordinary shares, plus
5,207,564 (2001: 6,457,285 ) dilutive share options
Addi ti onal earnings per share ratios were calculated for current and prior
periods to provide a better view of Goup activities. The ratio of 8.7p is based
on earnings of #16,422,795 (2001: #23, 102, 907)
8 Reconci liation of operating profit to operating cash flows
Unaudi t ed Unaudi t ed
Si x nont hs Si x nont hs

Ended Ended

6, 375
1, 440

7,815

Audi t ed
Year

Ended

31 Dec 2001
# 000

1, 456

8, 088

9, 544

Audi ted
Year

Ended
31 Dec 2001

#' 000

15, 681
206
564

16, 451
(652)

15, 799

Audi t ed
Year

Ended



Qperating profit

Depreci ation

| mpai rment  provi si on

Anortisation of goodwill

Loss on disposal of fixed assets

Loss on term nation of business operation
Decrease in debtors

(I ncrease)/decrease in stocks

Decrease in creditors

CQurrency and ot her adjustnents

Net cash inflow fromoperating activities

9. Publication of non-statutory accounts

The financial information contained in this interimstatenment does not

constitute statutory accounts as defined in section 240 of the Conpani es Act
1985. The financial information for the ful
statutory accounts for the financial year ended 31 Decenber 2001. Those
accounts, upon which the auditors issued an unqualified opinion

delivered to the Registrar of Conpanies.

proceedi ng year

30 June 2002
# 000
25, 404

8, 737

(1, 407)

18, 283
(6,897)
(20, 219)
1,087

24,988

This information is provided by RNS
The conpany news service fromthe London Stock Exchange

END
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have been

30 June 2001
# 000
35, 420

8, 432

160

56
(1,166)

57, 936
22,138
(66, 886)
(101)

55, 989

is based on the

31 Dec 2001
# 000
55, 083
17, 847
2,099

329
836
(2,531)
42,983
24, 059
(54, 755)
626

86, 576



